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A PltOPHEt'Y PKAI.tf.Klt.
It was) on th morring of Saturday.

January li I Bin. that the newspapers
printer! that message of President raft s
on trust regulation which contained hia
remarkable prediction:

But such an Inves'ltaiton and possible pros
ecution of corporations whose prosperity or
destruction affects the comfort not only of.slock- -

bolders bill of nllttoQl of wane earner, em-

ployees and associated tradesmen IBHti MetI
earMv fend to dlihjfb btl of thf bblBIMI
rimimunifif, to tir.j up tt,e am toiiiry; Mttfcti o,'
ropuni iron, in fare, o-

- DoardiAf nrd proint I

a halt in our pre.ieni nm.t afrlty "in' IflU muse uf- -

firing and ttratAfd etffHAMlAAffl Aflioflf fie ifino-ren- f
many fo. ae 'dufr. of tne tftitl'v ffir.

To prove how well Rrounrle I were the
President's Apprehensions, and how well
the Department of Justice has suc-
ceeded in translating Mr Tnft's prophecy
into financial history, we print herewith
a table presenting the market quotations
of twenty stocks, tnkeu Without special
selection, as reported on the morning of ,

Ihe pub'iration of the message of Jan
uary 7, 181". together with the quotations
of the .innie stocks yesterday morning.
twenty months and some days later:

RAILROADS.

iTeAUefU .SepVmSer
Slntti.. s ISM itui

Atchison. T'ipeks an I Same re . 10?
CalMfO. Milwaukee And 81 PAUl.lltit;
Louisville end NAthvllM Itlti 13'' ,

Missouri Pacific Tl IM,
New York Central UC Mil,
Northern IMoltlc lit1! III
Cenns anla Itt, III)
Heading. Ml 111S
Southern I'acltle lt lot--

,

I'nlon PAClfle 1ST' .
INDUS TAI .t.s

Amalvantated nper
American Bttieltlnf Lit
American Locomotive
(ienrral Rlectrtc irxi IH
Harvester i?i li"
National tad
t'nltert states Rubber
fnlled States Sleel
I'ntted States ste prefer III ' 0
Westlnirhonse Nl, in

With the exception of United States
steel preferred, all the foregoing quota-- t
ions Are of the common ock The com-

parison exhibits a thrinkage in market
vAluein these twenty toi' alone which
may he stated roundly at 8M 000 000.

.Mr.Taft's Inherited Cruiade A gA Insl
Business.

One of M;-- . Taft'h most engaging
qualities is his unconquerable optimlam,
of which his kindly and winning smile
is ihe outward expression, In a recent
address on his present tour he tool;
occasion to express this optimism by
remarking:

"The Lord Is kind to children, drunken mm
and the 1'nlted states "

This encouraging attitude, which
under existing circumstances is not
unworthy of Mark Tapley, is or at least
haa been characteristic of the average
American. The growth of this country
haa been so rapid and bewildering, its
march to higher achievement and more
amazing prosperity has been so contin-
uous and almost unchecked, that the
ordinary observer finds it difficult not
to accept the cheerful assumption that
all policies, laws and political move-

ments will ultimately result in greater
growth and more abundant prosperity.
Temporary depressions, even acute
panics, are to him hut the eddies of a
mighty stream which will surely roll
to Its appointed and happy end. Appa-

rent-neither physical nor economic
laws are regarded a having any bind-

ing application to our nation. RrnrARi)
Kipling's recent characterization of our
people as a reckl. ss spendthrift who dis-

sipates his resources with the confident
belief that he hHS t he purse of Fortunatns
waa not altogether unjust.

This accounts In some measure for Mr.
Tapt'r apparent attitude of indifference
to the incalculable blight which the Sher-tna- n

law has Inflicted upon the growth
tf this country. While the nation has
advanced despite the Sherman law, no
one can possibly measure ihe progress
that it would have made if the indus-

trial forces of the nation hud not con-
fronted an ever increasing world com-
petition in the tshadow of an arbitrary
law which offered harassing litigation
and eren the penitentiary as u reward
for successful business endeavor.

Hitherto the average inventor has con-

soled himself with the reflection 'hat
whatever elac might result from this
rrusa le against the natural initincl of

aaoclationi intrinsic property valuaa
would b unaffected, and that Hi" Only

yaaiilt of general enforcement ,,' ih"
law woul ho, as we think Mr. .Iamks
J. Hit expressed it, that the investor
would have two, or more certificates of
Clock for one.

Ktx.'.it aventa have shown, however.

Mhat thin is a mistake nnd thnt dtotflt -
prat ion cannot be Carried on without
nome lest mot lOfl of value. The dissolu-- !

tion of the Tobneeo Company, even be-- i
fore it has been completed, has been at- -

letidod not only by t crett ehrinkMe of
Value! in the hUM of stock an nold
on the exchangee but by a permanent
dent met ion of good will and earning
power which baa in turn lessened the
value of the physical property. The
President 'a opt im ism will have little con
Rotation for the holders of these stocks.
who already And that the exchangeable
value of their shares has been sulistan- -

t tally lessened.
When Mr. Tapt continued as an in-

herited policy the crusade against busi-

ness in obedience to t he mandate of On"
gross he did ho with no illusion" as to
t he inevitable results In his message of
January 7. loio, thePrenident announce
that he propoeeil to rnforce the Sherman '

law and for this purpose to enter upon a
broad inquiry as to Which corporations
wre ' violalioti of its provisions. Ha
significantly and prophet ically added
that such inquiry and enforcement
would
"AtCMIiflly tenit to dlllurto lilt confidence of
ihe bllAlnCAII com iii in in dry up the now flow-tuf- f

source;, of capital from tta places of hoarding
and produce a halt In our present prosperity
thai Hill cause lUfTfftAf, and strained clrcum
stance. Aniaai ihe Innocent many for the fault.
of the milt, fe

At the head of these columns will be
found a statement of the values of
twentv standard securities, half rail- -

road common and half industrial, moetlv
common, as quoted on tht xchnngi-- s of
the country on the day that Mr. Tapt
gave his frank and timely warning, to- -

t?pthpr with the quotations of the same
nACUrltiea a- reported vesterdav morn-- 1

I

ing, ana the resultant shrinkage
The principal ca"hse of this shrinkage,

which in these twenty stocks alone now
amounts to nearly nine hundred millions
of dollars, is the attempt of the Presi- -

dent to carry out a law which he at one
time regarded as needing amendment
and of wdiich his predecessor. Mr. Roobe
VEl.T, once stated with emphasis that it

"is such that the business of the coun-

try cannot be conducted without break-
ing it."

The President is not to be criticised
for enforcing the law. I nder his oath
of office he has no choice. Kvcn
fo avert the disastrous conaeaueneea
of his destructive crusade we are not
prepa red to assent to the proposition that
the President should lake the law into
his ow n hands and refuse to obey the will
of t uncross. We do. however, deprecate
and lament the attitude of the 'resident.
as expressed by him in his Detroit
speech, thai Hie Sherman faw repre-
sents a sane and just public policy. The
very eonseo.ueni'es which Mr. Takt so
significantly predicted as a necessary
result of his policy show beyond question
that the law does not represent a sound
public policy, for it cannot be true that
an enlightened policy would tend
' to disturb the confidence of the business
eommtiolty, todrv up the now Rowing sources o
caplte.l from lis places of boarding And product
a halt in our present pmaperi iv that win cause
sufTrring anil stra'ned circumstances among the
Innocent nAAy fur ihe fauns of me eiitlt few

Oovernmenta are not instituted to
nroihlee snob ilnslniclii'n roiiu,,,iiii,,.H

.
'

when His mission ran counter to the
letter of the Mowai law. governments
were made for the welfare of the peopl" I

and the people are not made for the j

government, nor is their injury within
itri legitimate ends.

For the present and as lorp aa we
have too talkative on Attorney -- Genernl
let us hope that the Iird will continue
to be "kind to children, drunken men and
the 1'nited Statea."

Proofs of Frauds.
Governor Wilson of New .Ieraey con-

tinues to display in his public addresses
and official letters that catrtion and mod-
eration which all progressives demand
in their leaders. This year he forced
through the Legislature a new election
law providing, among other things, that
copies of Ihe official ballots to he uaed
at the primaries should be mailed to
each voter whose name appeared on
the registry lists. In the county of
Essex, where some Democrats, antl even
some Republicans, are so reactionary as
not to spend all their time swearing
allegiance to Governor Wiion, 11,003
of these communication-- were returned
by tlie Post Office Department to the
senders. This fact moved Governor
Wilso.v to say:

"The return of over U.unn oflolAl envelipes
addressed to voters In CMOS county alone, to say
nothing of the many IhouMndl In other eounllSS,
proves that frauds were perpetrated at Ihe list
election, and presiynnldy at the last primary.

In the period elapsing between elec-

tion day of 1910 Uiid the mailing of these
sumple ballots a number of qualified
voters of Kssex OOUnty died In ouch
ease deatli waa a "proof of fraud."

llet ween election day of 1910 and I lie
mailing of I hese sample ballots a number
of qualified voters moved from the
OOUnty, Kuoh of these wiio left no ad-

dress contributed "proof f fraud '

The elections offioora ill preparing ihe
poll lists made certain errors. When
these errors were copied on the Offloitll
envelopes t hare we: e DiUlblllhod " proof
of fraud."

Ill 'lie I ranseript ion of ihe names ami
addresses of electors of nun from the
poll Iisih ihe elections ollicers made cer-
tain mist a Itea, Kach one of these mis-laU-

Ihut roaultMj in the ret urn of an
official envelope beoame a "proof of
fraud.''

Aflct the official envelopes hail been
addressed thny were committed to the
malls and lite care of ihe post office em
ployees, n every case m which through
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stupidity, CMtltMMH or lack of judg
ment a post office clerk or carrier railed
(0 deliver one of these letters there til
Tea ted Immediately a "proof of fraud.

The count v of Kssox had at the ink-

ing of the Federal cgimu. a population
of fti2.MA, livum in three oltiea, HvelireM hive turned politician nnd no
towns, six townships, seven rioroughs
and one Village, One of the cities had
M7.40B inhabitants. Knob of thn bor- -
Otlgh. had less than MO people. The
population includes farmere, factory
workers, loml trades people and profes-
sional men of all kinds, and commuten,
The county is normally Republican and
the home of the Colby reformer, These
unneniaoie raets nr.- - prooaoiy additional
"proof of fraud."

rite iii st im t loii of the Libert e.
The explosion which destroyed the

French battleship Libert' is said to be
a "total mystery." As almont every
Officer and man on board waa killed it

mitv lie doubted whet bet thecal i oHto la
lisaster will ever be definitely learned

licrti nr.. tin. i I ii.iuu.rf. I., ftfimal fcrtm
An omolnl inquiry ia likely to be barren of
results, for if there has been negligence
in making inspections or if report have
been pigeonholed there will be a desire
to rover up the omissions ami faults of
bureaucracy

Admiral RitlMIBII is of the opinion
j

that there was first an explosion of B"
powder in the magazines This am-

munition wa--s under suspicion when the
MtM blew up. In fad the belief was
generally held that deflagration or com- -

hustion resnl-e- from overheating of flue
powder, which after a eertain time and
in the natural course of things becomes
tlangerotiH. It is customary to makn
P,,r'l',-a- l inepections. and after a term
ol years to remove H pow.ler from a
ship's magaxines. In the lena disaster
IIS officers ami men lost their lives,
including Flag Captain AiuoaRD. Six
months earlier AnioRn had protested
against having a powder
in the magazines His report was
"hold up" by the general staff of the

'squadron: that is to say, it never
reached Paris. On the document was
this note in pencil:

" Nothing to be done Prom the fact that
ammunition ll tlx years old It does not follow

that 'l should be replaced If passed satisfactory
after bdng le ted I saw It again The
responsibility Of CApialn A Is not concerned

The roiort of Captain AniCAUD went
into a pigeonhole and was soon forgot-
ten. There were survivors who were able
to testify about what occurred on the
lena. There was an explosion, flames
flared up in the after part of the ship,
and then in a few moments there tataa I

a second explosion thai scattered pro-- !
ject ilea about and burst bulkheads. The
first explosion, it was established, took
p!a e in the in cm. gun magazine. Mo

leas than m charges for the 13 inch guna
were "burned up" and I list kilograms of
black powder exploded. The original
explosion was in "decomposing smok-les- s

powder of the ether-alcoh- gun-cotto- n

type." but it was the black
powder ignited by the "H powiier
thai caused the greatest Imvoc. "Kvi-- j
dently," said the Minister of Marine in j

an omiial statement, "the powdiT 'B
is apt to disintegrate under the action
of heat, ami the change increases with
the temperature." 'I he statement con-
tinued:

If we lake the life of powders which sere
on board Hie lena srtllch had been tested a few
months previously we find that none of these
powders were in a condition making, it Advlaabla
to remove them from the lena 'those having ihe
le.ist stability should have lasted at least twentv-iw- o

month, according to the rules of the bureau
of powders nnd salt petrei "

Nevertheless "IT powder must have
been the firat cause of the disruption

protest had been heeded instead of bcinir
disregarded because in the judgment of
chemiata and the concluaions of a staff
offloerthe powder was Infallibly safe, the
line warship would have remained in
commission and not become a tarnet for
practice after so many of her officers
antl men had died for their country
Kxperimenla on a large scale at (iarvett
with "H powder ammunition threw
light upon the disaster. A cartridge
waa ignited near the rear end by eleo
tricity. We quote from an account of
what followed:

A sh.irp explosion w.is hesrd. not very loud;
it.en after about ten seconds a sound like ihst
of hltrh pressure steam from a holler
which has been dimaged. Incre.sing very rapldly
and slmoM lmmodlSlelt accompanied by a great
Outburst nf flame, through the ammunition pas-

sage principally, almost Immediately after this
shells began to burst In rapid succession, show-

ing by their black imokS that they were melinite
she'ls. then for nearly two hours there were oca
caslonal explosions v varying Intervals Pours
teen minutes elapsed after the settlnc file to
ihel'r't cirtrldxe of p powder before the ad-

joining mSfAglnS was flrecl

It was the conclusion of experts pres-
ent at the Qarvea test that tins is what
oocurred on the K na . for an examina-
tion of her wrecked magazines showed
that the lower part of the bulkhead
separating the "JJ" powder from Ihe
black powder was marked with frag-
ments, of cartridges thai exploded be-

fore the black powder ignited and blew
down the bulkhead. All navies malic a
practice of keeping powders similar to
"B" for several years, with regular in-

spect ions, and it is therefore a fair
thai the chemists do not yet

thoroughly underatand thn decomposing
process which makes tha1 powder so
dangerous.

The New Obadiaii.
There will be two Obadlahsin tli

1'nited States Senate when Mi (lARP
k It of Hookland, Mc, tul.es the oath at

the opening of Congreas in December,
the other bcinc: the senior Rengtor from
New Jersey, ihe Hon, Frank 0ha dun
ItHiia The junior Senator from New
Jersey has plenty of assmance, bin Mr
MAHTJNK will hardly have the audacity
to cnii himself the farmer Hotuitor after
Mr. tlARONKR lakes his seat. Not even
Mr i n. i. man of South Carolina will ha
inclined lo display his pitchfork in
competition with OlurtiAil QaRPNER'B
credcniinls from the 'State QrangOi of
which he i praaidenl

Thf, Si'N had occasion not long ago
to prove by the odi' ial record that COD

grees waf full of fanners, and that there- -
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fore there was no foundation for the
complaint of Mr, OaRdnkh when he
m a candidate for Senator before

the MlltW legislature recently th.1l the
fnrttl en were not represented. It is

line Willi tli.lliv 01 I lie llllllicin t . . vip

longer live on A farm, nnd thAt others
are only farmers because they own pas- -

lures and timber cr raise blooded stock.
The acreage of members of Congress is
undeniably very large. Hut Obapiah
(iARDNKH is a genuine farmer and rn.cy

of the BOll, although he has no New Kng-lan- d

accent, Michigan being his native
State. In the lulls )A'k of Dockland
he has a productive furm and a com-

fortable home. He jet a pood judge of
stock, fertilizers and the weather. He
has done chores and can drive a horse
as well as an automobile He would
not have been president of the State
Orange for ten years if he were not a
real farmer. Only incidentally is he

politician.
runner i. wmim it looks the pari that

is to Hav he looks like an honest veoman.
with hta broad, dean shaven face ami
air of simplicity and candor he will be
Accepted as a worthy representative of
the agricultural interests. It will be in
onler when lie is ushered into t ho Senate
for the old Obadiaii to extend a rordjal
welcome to the young OBADIAH and see
that he in protected from the wily ad-- ;
vanees of Senators who are not farmers,
We venture to nay that it will be the find
time in Ihe history of the Senate that it
has boasted two Obadiahs.

It is clear that the Hon. John A. Dix
aspires to be remembered as the Casa-
blanca of the Direct Primary agitation
in this State.

Wa presume that nine-tenth- s of the
patriots who forgot to go to the primary
polls yesterday are this morning strong
champions of the movement "to restore
the (iovemment to the people "

If everything foes well to day Governor SJst
will call upon the Sheriff and the Secretary

of State to end the General Assembly 'according
to custom and the session will be terminated --
Hertford tfespiitcA.

What an example for the Sheriff of
Albany county!

The Laurel Demorrat, published In the
town in Maryland where the Democratic
canditlAte for Governor votes, offers to
furnish Senator Oobmax with the names
of- - persons who bought votes in, Laurel
and the names of the corrupted. The
editor says:

The primary' l over and we accept the re-

sult, but believe that no primary was ever held
In I'rlnce Ceorge's county when more votes were
bought and more unlaw-fu- practices Indulged In
than In 1, !! nrlmari- V. h 1 u 11 l, H,.n
gbout if'

Mr. DoaM AN has advise I the obliging
editor to submit his evidence to the Dis-

trict Attorney. The candidate's oppo-
nents will no doubt argue that if there is
to be a recount by ihe Lccisla'urp of the
vote of Haltlmore county Ihe door ought
to be thrown Wide open for a recount in
ull the counties where fraud at the pri-

mary Ia charged; as in Prinoe (leorg, for
instance.

We may look forward in the middle of this
century heu ?inj.nnrin persons shall swear
reap) to the siarr flat: as a time when America
will still continue to fesal her millions, and feed
ttvuii well, out of her own soil r'rr.ulrnt Trr

If prices of foodstuffs continue to go up
luring the next thirty-nin- e yearw as they
have advanced In the last fifteen vears, what
a tremendous food bill the 1TO,0AMU) will
have to pay in 1950,

Turkey seems to he in the midst of
another "back to Asia" movement.

Kor political lexicographers ui lersey
we make the following suggestion; "To
(reran, a verb used to express the action
of uny Legislature or executive in procur
ing any enactment which aims at increasJ
ing public participation in primary elec-
tions by multiplying the obstacles to such
participation.

Irish llrataatlsts.
To ml RtntOa or Tux Si n Sir: Kvldenily

your "Greek correspondent Is not In the habit
of reading the I'ligllst, reviews If he were he
would know that such critical authorities as the
SpteWot and the .Sen. nitty fierier have pro-

nounced Synge as the most original voice In

drama store Miakespesre. (If course he did not
write much, for alas, he died young; but an author
should be Judged by the quality and not the
quantity f his work.

It mav surprise your correspondent that a
dramatic genius should come out of Ireland,
but I may Inform him thai that country

that there are places In It knoun
by such names as Sl.lhbercen) has produced
some of the most Illustrious dramatists of the
I'ngllsh speaking world, for Instance Goldsmith.
Sheridan, Wtlde and ShAW, Hound.

NBW Vobk, September M, '

Illiterates In l.nropr.n Armies,
From thr London Ofose,

According to Itstlttlcg recently published the
number of Illiterate fgcrutll In the I'renrh arm
he attalnej me astounding total of u.nno. on
tie other hand the Herman newspapers polnl
with pride to ihe fart that li, the whole nf Ger-
many they have onlv foru si Illiterates, last Is,
recruits won can neither read nor write Ten
' ears Ago Ino number of Illiterates In Hie Herman
armj was 811 Going hact, another decade the
number was seo. The Krench Journal front which
ire take Ihe foregoing further states thai the
percentage of Hlllerates In the BngllAb army
lbs last available behig those for list:
showed per rani fr'ronce, g.Q per cent Austria.
21' per cent , Italy, M tier cenr, and llusla f.2
per cent

The aflnnal Tree of China.
from tftr NttrnUlit deieriroi

The lung, or wood oil iree. Is worthily
t, a national tree of China. It Is stalely in
peaTAOCOi with gmootb green tiarU. and wide
prOAdlng t.trttiches, affording a tine' shade It

hears a fruit resembling a shell barl, hickory nut
toil as large as a small orange Kaon nut contains
three triangular seeds similar to small PrAAlt

nuts. Tile ell Is pressed frsitn iliesc seeiU and
the refuse Is used as a fertllliu The oil K used
principally for polishing woodwork apu dressing
Icathiu- Cousldcralilc ipianll'lrs arc exported.

Ihe woe. I of ihe lung tree ' used ror making
musical Instrument!, DM hoses and the frauie-Wor-

of ifnall houses ll Is bsllcvod that this
tree rnlglll floiiilsh In Mariner parts of li e nllcd

A liar Twenty! Miles l ong
frntrttvl ctrretwn(lrncr :t. Paul 1'mnf.r 1'rtxt,

InQtllrlM were made of ihe auditor for Lewis
count) by t ie Oregon Washington Hallrosd ami
Nsvlgstlan I'omnaBl regarding lite price of a
license permitting it lo sen liquor on lis trains'
ami Ills question arose as lo whether Hie utile, ml
mii.l taka out a senaralc Hide,- fur I, ,,in
or It one would he aufBcTi Bl

Auilitor nwOnOrq ruled ISA! the railroad would
ne required 10 lake out a iii en-- e fm a iiai twenty
III nilh s long, no, I helng llje lenrtli of the com
peny's ih"' acro-- s tiie county. This would Allow
the railroad the rlttht to sell liquor on any part
of Its right ol way- -

A I'oet's Search for knowledge.
the R01 TOO or Tag Spa air; hat

'mtalty ais"t Where ill. the lerm Orlgtnstl an
hew' I luppoil ought lo l now hul I don'i

Is It possible that lomebndy can sv where
tl may he procured and under whal conditions
andsw whal hour It Is bst eaten- -

II. sold I'enni.f a

Statak laLiMi. sjepiember it.

SVOI'f: Oh THE MHKHMAS MH

Hoes It uihnrlr Ihe ourls to Orclrr
the HtfNIfttlM nt l onililnat Inns?

'I'o rill. Liu run o I hi. Hi x .Sir In the
midst of discussions concerning 'he true,
meaning of the nitMtantiva portioni of
the Hhermaa law, may i mil attention t'thnt portion of the act which provide" the;
roinedlea available under its provisions''
It is ii f nOlilentlMI that this statute does
not ens too me courts to carrv their adverse
decrees Iti'o effect except hy IttJtinotlOtlA
which nifty prohibit the corporations from
commit t ina any nets in restraint of t rade

To Make this point olenr the eieeiitlve I

portions of th" Statute are cited as follows:
lite several circuit conns of the t'nlted states

sre hereby Invested with Jurisdiction to pre- -
vent and restrain violations of this art, and It
Ihgll be ihe duty of Ihe several District Attorneys
of the lulled Stales In their respective, districts,
under the direction of the Utornej cenerel,
to Institute, proceedings in equity to preyenl
and restrain such glolAtlent, such proreealBfi
tunv lie by way of petition setting forth ihe ense
and praying thai such violation shatT be

or otherwl-- .' prohibited Pending such
petition and before flnal decree Jhe conrl may
at any lime stiakc such lemporary restraining
order or prohibition as shall be deemed Just In
the premises.

What Is the natural deduction from the
aliove clauses In reference to the extent
of ihe power which Congress designed to
confide to the courts. In cawe they decided
that any combination existed in violation
of this enactment .' l onslderlng the evil In-

tended to he reached It is apparent from the
purport of the above language thai nil the
purposes of the Ian would he subserved
by injunctions rent raining any combination
trom doing any art in restraint of trade
If the existing combinations which were
so enjoined proceeded to commit such acts
of restraint, ighe usual penalties for viola-
tions of judicial decrees could be applied

In answer to any arguments that may be
adduced to show thai such an injunctive
remedy would not he ndeipiate it is

to cite Ihe statute and to contlrm
that citation In the light of the principle
that when a new offence Is created hy stat-
ute, and the particular remedy is aiven In
the same atatute, the action of the courts
Is confined to that specific remedy. No
Federal enactment ever demanded the
Meter Application of this fundamental

rule of construction. Inasmuch as it cannot
be presumed that Congress Intended to dis-
integrate titles which had been created un-
der Stale laws It is not a question whether
Congress could not, in furtherance of Inter-
state commerce, have atVept away organi-
sations which the States had authorized
The contention Is simply that Congress has
not done so by the remedial measures which
It has provided in the Sherman law. Ap-
parently' It deemed that the stoppage of all
acts In restraint of trade which any de-
fendant might attempt to commit after the
Issuance of decrees would be sufficient pro-
tection for the integrity of commerce among
the States

It mav he urged that these Objectionable
combination! exist eolelv for the purpose
of restraining such commerce, gnd that
therefore no effective relief can lie had
against them eicept hv their disintegration
This is not a correct statement of fact or
deduction It may well be that a combina-
tion which was formed by the most illegiti-
mate processes would yield to the mandate
of an Injunction and case the doing of any
net which the Bbcrfnsn law, however con-
strued, can be held to Antagonist, What-
ever nay he desired in respect to the

of remedies, we must nlwaya
revert to the limitations of remedy which
the authors of the low evidently had in
mind it would certainty have surprised
senators Sherman and Ifmir and their com-
peers to learn that they hail provided for
backing titles to pieces.

ii iH true that in .lbs Kortbern Securities
case the Bupreme COUM did ordei the re-
delivery of the stocks of the constltuonl
companies but that case is not a prece-
dent for the proceedings now pending
against the Standard and Tobacco cem- -

blnatloas. in the Kortbern Beourities cnae
there weus but one sr.bstautlve transaction,
by which the OOnatltlient StOOkS were place, I

in the luii ids of ihe holding company and
the restraint of commerce which followod

s identical with that simple act ,,f hold-
ing, Hut ill the more recent cuses we are
dealing with Ihe continuous conduct of a
hiisiness i,., To he iii restraint f interstate I

commerce The measure of relief provided
by the Hbertuan enactment, Injunction
against any acts of restraint, seemed to the
framers of ibis Initial legislation udeiut
to reach ihe alleged evil Particularly
should this be deemed to he the limit of
allowsbls process under the law when vou
consider Ihut II is ii penjl and criminal
statute ta framers clearly intended to
indulge the presumption that w hatever ,le
fondant, individual or corporate, was en-
joined from further cmnlnnlng or conspiring
to restrain federal commerce would obey
such direction or incur the penalties of
contempt

Indeed this notion of disbanding and
disrupting organizations In possession of
propenv grows out of n conception which
has been unified upon the Sherman law,
the idea thai personalities of an individual
or corporate character must he deprived
of the potentiality of restraining commerce
The reasoning has been in a circle These
combinations, say the courts, must he ar-
rested because they are potential rostraineri
of commerce, and as such arrest by in-
junction may not be effectual to paralv.e
that potentiality the courts should break
them up into competing entities. By this
process have we not passed far beyond the
prescriptions of the as if Is written iii
the United Btates statutes, prescriptions
which authorize the courts to enioin cor-
porations from doing the prohibited ni ls,
but which do not authorize ins courts to
place il beyond the power of corporations
in do those acts by the assumed process of
legal decapitation''

Eowaro i. tttnnawg,
S'rw York, September :o.

Sl Interesting; Conelniloni Heaeheil t,
A lllllsjenf si, i, lent of tlir et

To me Km rot: or THI Sin- - .sir hive
lust bsen reading the critical editorial arti-
cle of to-d- entitled "Business and tha
Law I suppose I have read more wideb
gnd written more extensively relevant to
the Sherman law than Any other man ami
certAlnly an) entirely rainioar ith all thai
the Supreme Court or any other Federal
court tins ever published upon thai Kiihirgi,
and aIaq with gll the v iews which President
tan puonsiieo wieui ue ivss a Juqga nnd
IhOAfl vv)tlch he has published since thai
time and have carefully studied ihe
published statements of numerous lawyers
such as Mtorney-derier- ol Wiokersham Mr'
Hornbloaer, Mr UoraweU.gpd every other
law yer whose writings I could gel hold of
and haVS read many scores of aide arti-
cles in newspapers published m different
pan- - ot the lolled states Moreover i

have conducted egte'nslvs correspond
ence relevant to the Sherman law with
many men Who are now in public oftlce and
as mny perhaps be remembered, ant the
author of ihe History or the Sherman law."
which book is ihe only one over printed
win. n purports io present g thorouglh ex- -
position oi me subject ss that iiihl I was
developed up to the time t hoi book s ' pull
lished u lew months s go

Thus fitted, at least to some . to
fm in ojiinioiis upon the whole silb.lnot
venture, witnuui it i present submit 'Hit nny
argument in fuvur nf my views, i He
t hem minclnctly ns followA:

i. ihe iirst section r t,s shsrmin lawprohiblU rsairainl of Intemtata or lntornotional trade or oommeroo, hut ii does notlevpiessiv prohibit restralni of competition
and u does not Impliedly prohibit restiaim

I"' ''" llllon, escept whore restraint ofcompstition results in restraint of trade or
Commerce, whlub Is rar from alwava lining
the cise. Kor esample, section t ihe
" IW oe-,1 lie l, ,l ll,,, f,,rr.,
tion oi partnerships or corporations or nn
cuuauuuaiiun UI corporation, or the aaleof the ,K will of nny business couidedwith a poutraot 10 refrain rrom competing
wub the business tbua sold. lu abort if

anybody present to me any case In
I

which a combination of men or corporations
DptrfttM fairly and tthlMlly I will under- -

take to show that that corporation lo"s not
violate the Sherman law, and bank up my
showing by itatenenti nnd arfumenu
which nobody tie overthrow.

S. Section a of Ihe sh-rm- IfTAv. in pro- -

hihltlng mtuiopolmnst and attetrH'ls 10

monopolize. Is not violated by an1. person
or corporation which does not work by Ih"
aid of Impediments placed in the paths of
competitors, even if that person or corpo
ration does acquire by means of superior
skill or superior facilities more.than half
or even th" whole of n particular pArt of
interstate or International commerce,

3, There (s no difference between thnt
limitation) which Chief .lustlee While sought
0 insert In the Sherman la by mentis of

the word 'unreasonable" in his dissenting
Opinion 'ti the Trans-Missou- case in l'7
ami the limitation which he sought folntro-dUC- t

Into thn' statute hv Ihe word undue'
in his obiter dicta In Hill In the Standard
Oil rase imtl the American Tobneeo ,rnse
Those words. If they had been really in-

serted In the statute, would introduce con-

fusion Instead of clarification. Hot Ihe
i!inpl of Chief Ittsllee White to Insert

the word undue' Into the statute hv his
obiter dicta in the Standard Oil case and
the American Tobacco ens" Wftg no more
effective than his attempt t insert the word
' unreasonable" Into the statute hv his dis-

senting opinion in the Trans-Missou- case,
for obiter dicta are like dissenting opinions
in having no binding force on nnvbodv.

4 President Toft was not speaking accu-

rately when he said In his recent Detroit
speech that the decisions of the Supreme
Court In the Standard Oil ease and the
American Tobacco ease mean thai they
find that any contract made for the pur-

pose of excluding competition, controlling
prices or of maintaining a monopoly In
part or In whole Is contrary to the statute,"
for nobody enn deduce from either of those
decisions the proposition 'hat every com-

bination which "excludes competition" oper-
ates in restraint of trade ' and therefor
violates the Sherman law

S. The Shetman law originated with
Senator Sherman, but It was put by Senator
Edmunds into the exact shape in which I

waa enacted by Congreas. and helng put
into that shape it was unanimously ap-
proved hy the nine members of the Senate
Judiciary Committee la H00 nnd by every
member of the House of Representatives
and hy every SenAtor enept SenAtor Clodg-et- t

of New .leraey. In the eye of the law
of construction of statutes it is the clearest
and most complete ami accurate of all the
rnultit .dmens statutes which 1 during
my long life as a lawyer and law author
ever read. The "confusion worse con-
founded" which has been made to surround
that statute for more than twenty-on- e years
never had the slightest real necessity. Quite
otherwise than this. It haa been artificially
worked up hy the lawyers employed by
violators of the statute and by numerous
statesmen and oth"r politicians who wanted
to confuse the matter In order that they i

might avoid displeasing the people at the
same time that they nlded displeasing the
violators of the law. and by able editors of
newspapers n ho discussed the matter in good
faith but without time enough to separate
the Shaft of the law vers nnd statesmen from
the wheat of the Statute itself.

A Any really able lawyer who will impar-
tially study the language of the Sherman
law and then Impartially study all of the
ion decisions which hiive been rendeted by
the courts relevant to that law oao reliably
Advise any person or corporation whether
the business In w hich that person or corpo-
ration ia engaged or concerned does or does
nol violate the she man law. Hut no such
advice can be given by any lawyer w hone
mind is confused and distorted by the
hundreds of unfounded mid conflicting
statements which can tic collected out of
the obiter dicta of courts or out of the
Speeches of lawyers or "talesmen.

ibaaai 11 Wat gtm.
fw vons. September --'s.

TAMCAtt MMTKRIES.

ail) Mmuld Not New Verb list c Hcnsnn-sbl- e

lo rut: RotTOS or Thk Hi n .Sir Ihe
head ol on- - of our traction sy stems recently
returned from Europe, ami m commenting
limili tile li. L nf . s. I,, llu l...tu
anhwav u. t, Mnnltal thai i, . !

to the fait that many of the people used
taxicubri for short dtstanooo in preforenos
to the subway.

Judged by American Standards this would
seem to indicate a lack of thritt upon the
part of Parisians, a charge of which they
would be immediately soqultted. it is
perfectly feasible for nn economically in-

clined person to use tnxlcubs in any part
of Knglaud, Frenos or normany, a oonctu- -
aiou to which think any one will come
after comparing the tarlfls with those in
use ui this country.

In London, for Instance, Two persons can
ride in a clean, well kept tanenb lor is
cents for the first mile, the minimum charge,
and four cents for each additional quarter
mile thereafter The vehicles accommo-
date four persons, anil 12 oents Is charged
for each additional passenger, Irrespective
of the distance travelled A trunk. Valise
or package, if carried outside, costs fourcents, and Waiting lime ia onarged for on
the hnsls of ten minutes being the equivalent
of one mile, or IB cents. In I'm is the ratesare oiighily cheaper.

There mav be eotn renson of which I
know nothing for the lin t thai m New forkciiy we are compelled lo pay for any number
01 passengers nol exceeding four 60 cents
fur the first half mile nnd to cents for eachadditional uuarler mile thenaftr, with Bcharge of '.'0 cent. 1 think, lor pnekuges
carried outside. (,: solene ought not to be
anv darer if as dear in this country as
abroad 'Ihe original cost of the inxicab
ean hardly be so much hlghf r in this Country
as to justify the difference, nnd l should b
intrroefed in knowing whether ihe chauf-
feurs in New ork are en lunch bettor paid
as to Account fur it

While It may he true that geographically
the problem in this city differs from that in

til, don. lor instance, and that tails starting
here from a centre of Activity would gftordepositing their passengers, fail to obtain
u return fare, these fai is can hardly accountfor the difference. The maximum rilneroncs
in ne nceesioneu nv mis conililinn. anil I
do nol admit ihat tin' maximum represents
the Actual situation, w ould be u,e charging
of twic the London tariff, all excesses
y Olid I haw in ust represent an increase incost of Operation or in profits It would
oe iniereatins it sinno oi i hh m s reari

Iter ei,uii,p,'d ihau I am would she,
light on this question, and mav add thatf taxloabl In NOW York could be obtainedon a n asnnnhle basis their tise would bgnatlv extended, and many who now find
ii impracticable to use these vehicles forshort distnni s would silndly ride in th' min pi clarence to crowding in cars

It is interesting to note that the operatingcompanies abroad re Apparently makingmoney nt ihe present rates, nnd within theoast two months the London City Councilh.is refused to permit any Increase in iheinrifTs on the ground that the proAtA nt thepresent time ere ample s 11 ' oi nN'kw Vona, September ,

Among the Imwotftats.
To nig KPTTOI or Tag aos air; Seventy

years ago the roals In Maine were if ,..sihle
won than now and there was a line of stage
sosebM riiniiitig Dorlbwird fton Portland owned
ami operstedny ihs nrm of tuil a UumpAs

hne been hauled and bumped on dial line.
AMRAAI'AT. Mass September J. s. f. p

A (lew Uttered Prole. I.
I'm WSSry of Ihe rlTorls inaite

Tb rough literary qaseksri
To Insiltiite ciunperlsons

of Dlfkena unto Tbsckersy,

fjbswlts I strongly ilejirecaie
TbS various fornu of trlcliery

Bmsjoyeti In the comparisons
Of Thackcns unto IJlckeray.

grieve because the murky look
Of the borllOO blacken.

With all this smoke about the works
ia Tblvksrsy and Dscksnt.

The rurlher the discussion goes
The in. or it tires and sicken..

Trloae who don't care a linker s itnni
For liackeray or Thlrkens

I'll hie me down to foney Isle.
Get beery If not llqunry.

Anil heir no m ire lor quit a while
Ol Darkens or ol Thlrlimy.

IL H.

PBDAOOOS ANP tATALOtin,

I'ractls of svnm (.'alleges Not RpsclfleAll)
MffltlWM,

Thai Mr Cnniccie s SiumHIio Not
Hoard is still in existence i proved by
the announcement of the executive com,.
mittee of the election of oven Additional
mem be re of the hoard, They ere Richard
R, Hurlon, Ph I? . prolessor of tnctlah
literature at Ih t'nivcrsiiy of Main,.., :.,
Nathaniel Butter, 1.1. I), profcseni ,,f
, ..In i :i in nl llio I nlVBIStllV .f I 1,,.

Qgojg, cnl,ne. A M., professor of
(lermauic phllplof nt Ncrthwi

dent of the Missouri State Norm il s,
Charles mcnenny, v m president of ths
Wisconsin State Mormal Si 'bor :

Snvder, Ph. D.. president ,f the Colorado
stale normal ocnooi; oavirt .ai hoIoai
Id. D principal of the Provincial Not
College, Truro .'.'. s

The executive commit no has this
say about the projrress of ilio mi II lerl
tpelllnR movement since ll wag last heard
from:

The election of these men to members ,n
in Ihe Simplified Hpellini Hoard marks '!,
progress which the cattle of simplified
spelling lias made in the educational v or t.
The hoard now includes umoni: Its fort Hv

members sixteen university professors
three university preuldruts (tWO retired)
six presidents of normal sohootl And ''mi
superintendents or education. Net only
do these and other educators approvi ;.

idea antl the prnci is of slmpllfled spelling,
bill the Simplified Spelling! are now ofltt ;.ili
used In the catalogs, circulars and one
epondenre of sotn of the institutions men
tlond, nnd ill the nonnal schools arc q

regular use hy nvist of the studeista,

tit.sriitA TIOX. XOT tN&PIRATlOX

It Involves Expiration lso .lut a son.
el ror Promotlni; the Breath of l ife.
The incorporators of the United Mntov

Humane Society, whose profess" ! object
Is to give inspiration to whoever i. to

need of it on land or sea. were not quit"
ready yesterday to announce complete
plans for their work. The new society
waa incorporated only last Monday in

the Supreme Court, with Charles F. Mur-

phy. Jr.. a nephew of Charles V. Murphy,
as one of the ornanl'.ers.

A Srs reporterwho went lookinc f ir
the new society yesterday to cot all the
facts of its contemplated Campaign for
more inspiration found that its habitat
at present is the office of Mr Murflhy,
who is an insurance broker at 7f William
street. Mr Murphy said that he was
not primed on all the facta, but would
put the reporter in touch with a man win
was. The man turned out to he a clerk
in Mr. Muiphy's office, who said

"We are not prepared juat now to give
out our plans, but in a few week- - w
will lie ready and then we will send Vou
Mr. Murpnv S picture, because ne - th
most prominent of tne incorporators
All I can gay is thai the society Intends
to establish a lot ,,f tfe savins si,tio ,s
jtlSt like the I tiitrsl States Volunteer
Life Saving Aaaooiatlon and similar
orRaniration. Of course tlierrt not
enoufrh of Ihese eoci.ties. also W0 would
not have so many Uvea losl by drowning.

' But what about supplying inspirn-- i

on demand, as stated ih the charter:
asked the reporler.

"Oh. we simply meant artiflcial resi
ration by thnt what all life savers usr,
you Unow'."

The secretary didn't explain how in-

spiration oame to bo used instead of
respiration, and the reporter didn't as
him.

I'I'BI.K S B It I li B HO i Kit l h tin
in sisys ttornc) Qfaaekenbusil Of the

Elevated sstrni.
The I'lililie Service Commiaaion held

its first hearing yesterday n the pro-

posal io order the Kntarborouojh compiny
to letittheu the plalfornis of the aloval '1
Stations, bill nil thai came tint of it w.is ,1

quarrel between the commission nnd
Jamoo L, Quaokenbueh. oounsel f ,r ihs
company Mr. Quaokonbuah said thai
lie was not ready to . ahead won th?
bearing. When it was suggested i'm
an adjournment should bo taken an il

Friday Mr. Quaokenbuah objecu
this lis not giving hi. ii sufficient time
prepare fuels showing that there was n

need for the larger platforms, Mr. Quae
anbueh said it s impossible for into
to have these facts ready by Kri hy.

"Well, if you don't put in any evidence
by then,' said Commissioner Kustis,
"ihe commission will no eciead and adopt
an order, because ii is the purpose or ih"
board to push this improvement along

Jus speedily us possible."
sir. muaogenuusn retort on mat simougn

the commission waa supposed to bo acting
in u judicial capacity the members hit
apparently determined the mat tor before-han- d

He added, "We espoct to put In
important evidence, facts that won,
have weight with unprejudiced minds
nnd we have not been without hope tha:
we might convince you of the jus i.e.-- .
of our opposition."

Commissioner Kustis replied that tl"
company had hail ample time lo prep Are
its ease. It was determined thai no f;ir
ther delay then Friday should be ill "rP I

to tht oompany.

noxons FOR P0MCKMKX,

life SavIor ncncolcnl wisocistlon '

Iteeiiralc Tcnt-on- c Men.
W Irving l o ne, nt oi" th"

Life Saving benevolent Association e!

New York, pent to Police Commissioner
Waldo yesterday to l presented tn'pc-Uceme- n

for saving parsons from dr .. -

ing during th past year two gold I

nineteen Inonze metal pins. Each '

curries with it a present of 2fi ir gol I

Washington 1 Hegeman of ill Far
HocUaway station and Dennis 0 ' " 1

of the Greenwich street station retel a

the colti pins end J'.'.r

Bron;e pins and the cash presenl --

to Outav Oeiderman ot ih ha
aquad, ( apt Rdward i Bourke of ih
Brooklyn Bridge squad, Martin K Zeidler
of the Buahwiok avenue i tat en. tlames M.

Wheelwright of the Fa IW.va i - i

John B, r' UoCaughan o( the Pre
Pail, nation. Jams c. Hoggerl; ol fhi
t'nion Market station, Hem ) (i HofTi
ofStapleton, Staien islaini. Banui Rosen-fel- ii

of I he Bushwick a i n UOSh i' Ml !' -

Qaoahegan of Kaal inch stroiii
Thomsa A Coughlin of ihe ivi '

itreet station. Mart in A Coulln i

link street station, irthur W I'" oi
the RapelyeM street si tion. Vllliani l1

Boeoher of the i rathe squad, VYilliam
Davla of the Cent ml office squad, John
W, Creamer of the done iln,ni eta .

Daniel J, O'Loary of the 'Old slip sta'lo
Rdward A. Braoken id the tremi - n;, I,

Edward A. Conrad of the w.-- i iz.mii
street station ami Joseph C, CotTe nf
ihe Bath Beach s! ation,

Commissioner Waldo will pre ent ihn
pins and ihe money to the men

vast to itntve bihw " )

Montoialr Realdents meai to uthorl
lies to Lessen Nalte of Hlgrllngii

MOMTCIiAtB, N, J., S pi. 20 Mi

Amory ll Bradford, Dr, Htella Bradft
ami Mins Mary K Waring nn ''
the res;iientH of the Crescent who in '
formal appeal I" Hi" Mi tilcl 11 .'
lies have naked Hint some notion he tal n
to drive away the thousands ul in

Starling that have in.
ill the teoea tn front of then h,
was in the Crescent thnt a loun nipli
shot some of tl,e blrtla on Augi.c
and was fined 1100 lot' kllilllg U' e
tiinls. The town authorities will i onf'
with the Slate 0am and i'isli (.'

tion to see if some means oannot Li

to drive tho birii away.


